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fective in shoes, should rajse the whole-
male price mui cents per palr. A
large of otr leather and hides
come from Eurcps, Rumssia, «
India. 1f the war on the ocean con-
tinues nny length of time It s likely
to put the price of everybody's footwear
on & war footing.

Detalls of & new arrangement by which
the British government will guarantiee
both the safety and price of grain ship-
ments will be recelved this morning, ac-
cording to a cabiegram from London. A
special meeting of the North American| I,
Grain Exporters’ Asgociation mests in
New York Monday.

Southern Rallway has purchased 14
acres of land. with 4000 feet frontage on
the Copper River, at Chariestom, 8. C,
on which the company will bulld a large
conl terminal. The total amount ex-
pended and to be lxpemlnf will exceed
$4,000,000,
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ON CASH BASIS

the recpening of the exchange on that
basiz. Under such conditions, the stock
market would be fulfilling its legitimate
b New York Opening Day May
Elimmate Speculators and
Professionals.

function, and it would be interesting to
THE COTTON SITUATION

watch what would follow the establish-
ment of a real cash mrht!orﬁﬁ”!ll
Propesal to Run Domestic Mills Day
and Night—New Railroad

Johneon & Co.—"Latest Teports from
interests show progress steadily

toward stabiity fnancially In
York. Coincidéent with the report
that & prominent banking institution in
New York bas boen made financial agent
of the French government, the state-
ment wab mads that the foreign ex-
h fon which shows 1he worst
aspect becauss of the paraiyais of ship-
ping had materially Improved. The open-
Ing of the sea 1o merchant vessels Is
vital, and news of a Britlsh or French
declsive wvictory would probably be fol-
lowed at once by resumption of stock ex-
change buainess upon & restricted basis
in thia country, Estimates now range
from 0 per cent to 8 per cent in calcu-
lating the clearing wp of commitments
made Juiy 30 in the final plunge before
the exchange closed. Ilrregular offerings
of and bids for stcurities continus to be
found, and they seem 1o be giving the
shorts more concern than the longs. The
special commission action In arranging

In which speculators pr
manipulators would have no part.
In many small cities throughout the
world minor stock exchanges have always
done business In this way, and most of
these minor exchanges are opan DOW.

tiantie Coast Line's balance for divi-
dends on the stock for the fiscal
year ended June 30, 194, WaS approxi-
mately §7,0000 or about 00000 less
than in the 1913 fiscal year: this balance
Is equivalent to alightly better than MW
per cent on the JSLESA000 common slock.

Gross earnings for the twelve months
totaling S8 ST recorded & galn of
§0,536 or L9 per cent over 1913 Decrease
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The voluntary committes of the Cotton
Exchange announces that it will meet
today st 5:30 a. m., and will recelve liqul-
dation orders up te 10 o'clock only.

The Department ;Juﬂculmn yeater-
day announced the condition of spring
wheat at 765, corm TLE oats T4 and
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. A in met was, however, greater than the|meetings "“On eail,” rather than daily, is| bariey &1 Sre by the pound uniess efherwiss sated |—Butter

Tanﬁ‘ E!:ptn!l\':. {mprovement In gross; that decrease was|an encouraging feature. A sudden change T ——— :': ::,;“I.::'“ -r:i m':mﬁ';-%

$385.052 or 1.8 per cent, bringing net after| for the better generally may come at any WEEKLY BANK CLEARINGS. da, pan, W; white perch, hrge, I do. white,

. taxes downm to $,060010 or the smallest|time according to the best informed o wmall, IIE: yeliow perch, large, P%: Go.. sesall, B

By W. STEALEY. gmount since IMB, when ErOss revennes| sources.” New York, Aug T —Bagk clearing in the Uniteq | #imon tout, WalS: ey woss, iwge, l10; do.,

Many gmall investors who bought stocks | were 510,000,000 smaller. - — Btates for the wesk endsd Augst § sggregats | ™00 RIS fousders, MalNy; mifsh, Mall; peem
for cash have not yet been able to get| Heavier charges for maintenance and| Interborough Rapid Transit had the |SS9068m, agsinet [L0865008 last wrek. and . Bt 5 enis, oo R o e o e
heavier taxes account *for the smaller|biggest year in its history in the twelve | M0G0 in this week st year. Followiog are d:'"tu' uﬂ:‘.‘:‘:& 09, 1.9 snapprrs, & :

the certificates from their brokers. Who| .. ", gormer wers augmented by|months ended June 3, earming 229 per | Lbe returns for this week, with peveestages of champs | f0o %0 9% 10; clama per 100, 19: smopi. e

from this weel lnst year

i| confidence and courage of the American
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[Coperight, "4, by C. . Keys, New York)

A brokerags house in New York which
does practically nothing but a cash busi-
ness for invéstment, &nd rarely takes a
margin account, unless It is to be paid for
and taken up, reported that on the day
befors the stock exchange closed In July
it had not execuled a single order to sell
sither stocks or bonds On the other
hand, it handled on that day more than
forty orders to buy.

Nothing could be more significant than
that as revealing the steadfast faith and

-uuu:'.
In good times the man who specuiates
bearing

a safe and low rate of Interest. Most
the bondbrokers, even om the stock
hange Itself, are gquiet, unobtrusive
people whose names never get Indo the
nawspapers When trouble comes, how-
only the slow investor who has
taken no chances and made no large
profits worth while stands ready to buy
when his more speculative neighbor is
compelled to sell

Of course, there are a good many maodi-
fications necessary In drawing any gen-
eral conclusions from such premises. The
ranic of M4 will undoubledly be used
in the future 1o prove that the safesat
kind of securities to buy are the quiet
bonds that have no market It will be
pointed out that the very best listed
bonda of the best raiiroads, States and
cities fell two or three or more points
In the market, while the bonds of some
Hitle street rallroad, some lttle gas com-
pany or some Mltitle village 414 not fall
at ail Charts will no doubt e made
in public to make the point still stronger.
That !s & fallacy. The only reason why
bonds of the very quiet tyvpe or stocks
of the very quiet type did not deciine is
that none of them were sald. There are
several hundred milllon dollars worth of
bonds and stocks In this country that
were not quoted or dealt in at all during|
the panic period for the simple reason
that no one would buy them. To use
that as an argument to prove that they

sweeping loss in that same

was jammed and e
from«thousands went
were presented
being the best
walkern.”

W. . Hamnett and Catherine J
George Dorpey and Jennie Sawyer.
wands Dunbar and Millle Hurley., W.
Stack and’Estelle Murray, Lester Bre
and Alma Bowler. 1

up
with the r®
“hesitators™ and

Other contestants for the prizes

A stream runs most rapidly one-fifth

the depth below the surface and Ha aw
age spred In that of the current two-
of ita depth above the hottom.

—

A.B.Leach&Co. !

Investment
Securities

149 Broadway
New York

Bc;m- Mdol
H. C. Zwetsch,

Baltimore
Londen, Eag.

explain to them that as the stock €X-|aver 3 per cent of gross. These mainte-| cent upon stock, as compared with 187 fresh cod, 15 haddock, M; Spenish mackerel, Jia: are better, safer ar sounder than the hest
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' it that connects Chevy Chase with Great Falls;
All
_ you can get
I
’ | UT you won't be able to
| buy it at this price for
‘ many more days, because
BRADLEY HILLS is developing at a very rapid rate. It has every in-
' dication of becoming one of the most prominent residential suburbs of
Washington, and it is going to prove a profitable investment to those
who buy now. History will repeat itself and land values will probably
double in the next few years. '

ELDRIDGE E. JORDARK, President

Cor. 14th and H Sts. N. W.

GET OUR
“FOR RENT” LIST

ITHER from the view-point of a home or as a business
investment, it will pay you handsomely to invest now. |

The least you can do is to give the proposition a careful,
Make up your mind to see it today. " :

A car marked “BRADLEY HILLS"” will take you there
Cars leave 5th and F Sts. N. W. and pro- |
ceed along F Street to 14th, up 14th to H, thence via Con-
and Great Falls,

personal inspection.
without change.

necticut Avenue to B

Phone Main 4080 Operators

The Closer You Inspect

BRADLEY HILLS

The More Advantages You'll Discover InIt ||

ONVENIENT to the .city yet distant enough to b= perfectly quiet; a street car line
that gives a 30-minute service from the heart of the city; a macadam road traversing
abundant water supply;

A Y
the advantages of a country home combined with city conveniences. And just now ||

One to Five Acres of Land
At the Average Price of a City Lot ||

RADLEY HILLS

THE REAL ESTATE TRUST CO.

Largest Real Estate
in the District

electric lights.
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